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Tue railroad department of Germany is endeavoring to edu- 
cate its officials in surgery, so that in case of railroad accident 
they may alleviate the sufferings of the injured. For this pur- 
pose the railroad physicians give minute instructions to the 
trainmen and engineers once a year how to act before the 
arrival of medical help. Every baggage wagon contains a chest 
of bandages, splints, etc., as well as tourniquets for stanching 
blood. The instructions include how to act in cases of uncon- 
sciousness, swooning, the spitting of blood, scalds, burns, etc. 





GLANCING over the policy issues of the last year one is struck 
by the number of instances where life companies failed to write 
as many policies as during the previous year. We cannot under- 
stand this quite, because the companies are well officered, those 
in charge are progressive men and Americans always look for a 
forward movement. Where does the trouble lie? Perhaps 
some of the smaller companies are not taking advantage of all 
the opportunities offered. While the great companies are push- 
ing for the “jumbo ”’ risks, it would seem that some of the com- 
panies can get a good line of business by urging their agents to 
aclose canvass for risks running from $1000 to $2500, as judg- 
ing from the average amount of policies granted during the 
last six years this class of risks is being somewhat neglected 
by the regular life companies. In 1886 the average amount of 
each policy rose from $2421 in 1885 to $2968, and for 1888 it 
stood at $3091. These averages are of course made up from 
sums ranging between $1000 and $200,000, but the higher 
amounts obtained of late years indicate that an opportunity is 
presented to strike out for a good line of policies for the lower 
amounts, especially among young men of limited income, who 
cannot afford to carry much life insurance. 





It is a well-known fact that persons when once they have 
attained a ripe old age are anxious to be counted older than 
they really are, and this peculiarity is shown by the census of 
1885 taken in the kingdom of Prussia. The census of December 
1, 1885, showed 359 persons as 100 years old or more, and later 
another census showed only 232. Then strict researches were 
set on foot in 1887, which resulted in reducing this number to 
gt persons. It was found that six and one-half per cent of the 
ages falsely reported as exceeding 100 years really ranged 
between 95 and 100 years, fifteen and one-half per cent between 
go and 95, while the remainder had not even attained to the age 
of 90. It is stated that the statistics obtained by the late Prus- 
sian census reaffirm the theory of the greater length of life of 
the female by fully seventy-three and six-tenths per cent, Of 


THE SPECTATOR. 


85 


the ninety-one old persons referred to 6 of them were still 
able to work, 5 were not, and 2 were sick; data are wanting 
about the other 78. Seven were either blind, deaf or in their 
dotage. The two oldest persons in Prussia on December 1, 1885, 
were a widow 115 years and 7 months old, and a widower 110 
years old. Of the six centenarians who were able to work, two 
were widows, one 106 years and 5 months, the other 1o1 years 
old. The former herds geese in summer, the latter spins. Two 
other widows, 100 years 11 months and too years 3 months old 
respectively, are designated in the statistics as cow herders. 
One widow 102 years old was children’s nurse, and one 101 
years old did domestic work. 





A CORRESPONDENT Of THE SPECTATOR calls attention to 
alleged violations of the anti-rebate law in Western New York. 
As a sample of the temptations to violate the provisions of this 
law, he says that when an honorable agent has taken a note for 
the full amount of the premium and immediately sells the note 
to a friend of the insured for sixty per cent of its face, or when 
another honorable agent procures an appointment and obtains a 
certificate of authority for an agent of his company for the sole 
and only purpose of getting the son, or father, or brother, or 
partner of the newborn agent to take a policy and so keep the 
commission in the family, the temptation for the conscientious 
agent to do likewise is wellnigh irresistible. Our correspondent 
should let the public have the names of the agents who are 
guilty of the offenses charged. The anti-rebate statute should 
be vigorously enforced, or else it should be repealed; the law 
should not remain a dead letter. The cases cited are violations 
of the law, and if the facts are true, the names of the lawbreakers 
should be revealed, with full particulars in each case. The 
anti-rebate law has met with pretty general approval on all sides, 
and there is much confidence expressed by honest insurance 
men in the strengh of the law to prevent the giving away of 
commissions to the insured. As we said in a recent issue, if an 
agent should strive to get over certain obstacles and obtains 
applications by measures which he could not justify before a 
tribunal of his brother underwriters, he knows that sooner or 
later he will be discovered in doing dishonorable work, and the 
moral restriction placed upon him by the fear of detection, in 
itself great, is now rendered all the more potent by penalties laid 
down by statute. 





In the list of failed and retired companies in The Insurance 
Year Book for 1889, appears the name of the Watertown Fire of 
Watertown, Dak. The error is probably due to the fact that 
through some inadvertency we failed, after repeated efforts, to 
get a report from the company, coupled with the mistake of a 
contemporary which, some time in the early part of the present 
year, published the following item concerning the company in a 
series of paragraphs about failed and irresponsible companies : 
“Watertown Fire of Watertown, Dak.,a humbug. The wilds 
of Dakota seem to be full of the feline tribe.” Injustice has 
been done the Watertown Fire Insurance Company by these 
publications, and we regret the printing of the misleading and 
erroneous information in The Year Book, for there is evidence 
that the Watertown Fire is in active and honorable existence. To 
quote from a letter received from the secretary of the Watertown : 
“The company has a reserve more than sufficient to reinsure 
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its risks, and a paid capital of $100,000, all of which is invested in 
first-class securities, as required by the Dakota law of 1885, 
which is unimpaired.” The report of the Territorial Auditor 
shows also that the company has a surplus over and above all 
liabilities, The Watertown Fire confines its operations strictly 
to legitimate business in its own territory, and uniformly declines 
all brokerage business in the States in which it is not authorized 
to do business, We have received from a trustworthy source in 
the West the following report on the company. “ From inform- 
ation at hand and from reliable sources, this company is honestly 
managed. It is doing business in Washington Territory, and at 
one time entered Illinois, but retired from the latter State, rein- 
suring its risks, It has a reputation for not transacting any 
brokerage or underground business.” A. C, Mellette is presi- 
dent, and E, G. Fahnestock-is secretary. We take pleasure 
in giving publicity to these facts in the interest of the officers, 
stockholders and policyholders, 





IT ‘was an important convention that was held by the assess- 
ment accident underwriters at Coney Island on Tuesday and 
Wednesday of last week. There was considerable unnecessary 
discussion and repetition of generally admitted facts; but the 
results of the proceedings show that the association of mana- 
gers of accident companies is composed of progressive men, 
who are ready to interchange views and to profit by the wisdom 
of experience. A most important action of the convention was 
the acceptance of the report that all membership fees be abol- 
ished; that assessments be made quarterly, semi-annually or 
annually in advance; that the minimum of assessments be $16 
per annum on the basis of $5000 death benefit and $25 weekly 
indemnity, and that the agent be given a renewal interest in the 
policy during his continuance with the company. This pro- 
posed compact in one respect, fer se, will accomplish a much 
desired result. The admission fee received but once during 
the life of the policy is, under the present practice of the acci- 
dent companies, the sole compensation of the agent. This fee 
is not an illiberal reward for the securing of the risk on the 
part of the agent; but it represents too much money paid at 
once so far as the best interests of the agent, the company and 
the policyholder are concerned, It invites agents to give rebates 
and induces them to persuade the assured to change their poli- 
cies from one company to another as soon as the admission fees 
have been pocketed by them. It is only a natural result that 
after this fee has been received by the agent his interest at 
once becomes opposed to that of the company so far as the con- 
tinuance of the risk is concerned. A disloyal agent who would 
readily transfer an applicant from one company to another can 
make more money under the present arrangement than can a 
loyal agent who stands by one company from year to year. The 
giving of a renewal interest under the proposed compact makes 
the interest of the agent identical with that of the company. 
Pledges will be circulated among the various associations, and 
they will be given three months from the date of the late meet- 
ing to decide whether they will comply with the provisions of 
the compact. The accident managers would make an impor- 
tant and beneficial move by adopting this compact, providing 
that its provisions can be legally enforced by the various asso- 
ciations. The convention adopted a report from the commit- 
tee on statistics arranging for the annual collection, by the sec- 
retary of the executive committee, of the statistics of exposures, 





[ Thursday, 


claims and general accident assurance information. A form of 
blank was adopted on which the various associations will make 
these annual reports. The provisions of this form were printed 
in THE SPECTATOR of last week. It was decided to prepare a 
form of blank for accident associations to make their annual 
reports on to the insurance departments, and a committee will 
be sent to present this subject to the attention of the insurance 
commissioners, who will meet in annual session at Denver on 
September 4. The convention voted to appoint a committee to 
draft a uniform form of policy and a uniform application to be 
used by the associations which are members of the convention; 
also a committee on revision of the manual showing the bene- 
fits to be offered by associations. A resolution was adopted 
recognizing the importance of a bureau for the interchange 
among the associations of information concerning declined 
risks, accident claims, unworthy agents and doctors and other 
matters of material concern, and directing that a committee of 
three be appointed to consider the subject and report -to the 
association at the earliest practicable date. A detailed report 
of the proceedings of the convention will be found in our news 


columns. 





THE Security Mutual Benefit Society of New York city is the 
latest one of the old plan, strictly co-operative assessment con- 
cerns to go to the wall, its risks having been taken over by the 
Massachusetts Benefit Association of Boston. According to 
the concern’s report to the Insurance Department at the close of 
last year, it had insurance in force of $11,024,000 and invested 
assets of $2818, while its liabilities for losses not yet due, in pro- 
cess of adjustment and resisted were $56,500, and there were 
due it from members $54,000. Speaking of the matter to a 
reporter of The New York Herald, a well-known insurance man 
is quoted as saying: 

The Security Mutual Benefit Society has simply gone under. _ Its inability 
to pay death losses would have been clearly manifested if the society had been 
called on to pay any in the last few months. Mr. Chandler is simply trans- 
ferring the members of the society to the Massachusetts Benefit Association, 
in which he will be interested after the latter part of this month. It is known 
that the stock of the company which has controlled the society since its incor- 
poration eight years ago has paid no dividend, and the consolidation is simply an- 
nounced as a blind to save the Agency Security and Guaranty Company, 
which is behind it, from being forced to make good its losses. ‘This society 
has no reserve fund. It has simply a mortuary fund that has been raised by 
assessing its members so much at each death. It has no canvassers and relied 
entirely on the old circular system as a means of getting new members. This 
system did well enough eight or ten years ago, but cannot compete with the 
system employed by life insurance companies to-day. That, together with the 
injudicius management, I believe, has brought about the present crisis. 

Later, to the same reporter, Secretary W. D. Chandler of the 
society is alleged to have said that its general condition was 
good, and that not a death claim was unpaid, but that the cost 
of the business had been increasing for some time owing to the 
competition of the larger societies, and that the members had 
decided to take advantage of a chance to “consolidate” with 
one of the largest and strongest concerns of its kind in New 
England. Its officers did not believe in direct advertising 
methods nor in active canvassing by well paid solicitors, and, 
notably, they did not show any practical faith in the accumula- 
tion of an emergency fund. All progressive assessment associ2- 
tions, managed by men of sagacity and ability, have long since 
discarded post-mortem pass-the-hat methods, and now accuml 
late a reserve or emergency fund that will pay in full at least the 
maximum amount of one or more claims, Had the officers of 
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the Security Mutual Benefit seen fit to carry on their business 
after the newer and more enlightened methods of some other 
associations they might not have found it needful to “con- 
solidate’ with any of their more progressive neighbors. 





Tue want of the age, as regards the insurance world, is agents. 
Advertisements of the companies in the insurance journals, the 
columns of the daily newspapers, and literature of any kind 
bringing the business of life or fire insurance before the eyes of 
persons interested, or likely to be so, in it, proclaim the fact 
that agents are wanted. Ask the superintendent of agencies 
how business is progressing, and you will be told it is good, but 
he needs more agents; that here and there are places where 
with a good, live, pushing man he could get plenty more insur- 
ance. In THE SpecTATOR of last week we printed the words 
of an agent writing to The Traveler’s Record, who expressed 
very plain and valuable truths in a few sentences. He said, in 
effect, that an agent canvassing from corner to corner, block by 
block, meets in a single square nearly all the phases of human 
nature with which he has to deal in the course of his work. 
Men can be secured in any number who are willing to take out 
agencies and do a little desultory canvassing, relying more on 
the reputation, prestige and literature of their companies to get 
their business than their own ability and effort to advance the in- 
terests of the companies as well as their own. The large and 
powerful corporations whose name have such a world-wide signi- 
ficance were never built up by agents who were half-hearted. 
Their mainstay and prop is now, and ever has been, the patient, 
persistent, forceful man, who canvasses his fields thoroughly, 
leaving no stone unturned to place insurance on everyone with 
whom he comes in contact. This constant working right up to 
their business develops agents in every sense of the term, fills 
them with courage, enthusiasm and experience. All sorts and 
conditions of men help them forward. The points they gain in 
one case are of real value in others, render them able to meet 
easily objections they have previously had some difficulty over, 
and as each man approached has some new argument to put for- 
ward, and looks at things in a different light, gradually such a 
stock of knowledge of human nature is gained as to enable one 
of the kind of agents we describe to build up a large volume of 
business for himself, and affords great advantages in bringing 
out the good qualities of those engaged under him. ‘There is 
room for more agents, but they must be men of the right stamp, 
willing to do, in return for the company’s assistance, something 
that will be to the mutual advantage of all parties. 


JULY was quite a fiery month. The fire losses in the United 
States and Canada during that month are estimated by The 
Commercial Bulletin to have aggregated $11,020,500, as com- 
pared with $10,508,470 in July, 1888, and $14,006,500 during 
the same month in 1887. During the first seven months of 
1889 the total losses by fire amounted to $75,306,500, whereas for 
the corresponding period of 1888 the losses were nearly 
$78,000,000, and in 1887 nearly $77,000,000. The following 
table, showing the fire record for the first seven months of the 
past three years, was compiled by the authority mentioned, it 
being understood that the figures are approximate aggregates 
only, as there are innumerable small fires happening from day 
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to day throughout the country the losses by which are never 
recorded in the daily papers or in any other manner: 








1889. 


$6,898,700 
12,800,000 


MONTHS. 


$11,550,000 | $16,040,000 


January 


February 7,500,000 11,213,500 


10,450,000 | 9,918, 100 10,912,000 


11,750,000 11,326,350 15,987,000 
9,915,300 
7,755,000 


11,020,500 


10,636,500 | 9,188,500 
9,594,400 


10 508,470 


10,182,100 








14,006, 500 





Picwk dee siiewasee $77,789,320 | $75,306,500 





$76,928, 100 





The insurance companies generally did not pass an unfavor- 
able six months from January 1 to July 1, 1889 (as will be 
shown, by the semi-annual statements of the various companies 
which we will publish in a week or two), and the record of fires 
for the first seven months of the present year indicates that the 
companies may make some money this year. Of course, if the 
fires during each of the ensuing months should average any- 
where near the total losses experienced in February, March, 
April or July, the year 1889 would prove a very fiery year 
indeed and one sadly unprofitable to the business of fire insur- 
ance. Five months have yet to come, and nobody knows how 
many conflagrations might happen during that period. Let us 
hope, however, that the losses will average about the natural 
ratio to be expected frém the way the losses during the five 
months in other years have compared with the earlier months. 
If Dame Fortune should concur with the wishes of fire under- 
writers in this respect, the companies then will be enabled to 
show a small profit on their transactions. But taking the fire 
insurance companies altogether, nothing more can be expected 
for them in these days than a very slight margin of profit indeed. 


A GERMAN has recently compiled some very interesting acci- 
dent statistics for European countries. Accidents are said to 
be on the increase in this country, and all statistics pertaining 
to their occurrence in the past, whether at home or abroad, are 
valuable to those interested in the business of accident assur- 
ance. In this connection we call to mind the recent statement 
of the manager of a well-known American stock company that, 
whereas formerly the accident companies’ records showed that 
one of every twelve persons assured was compensated for some 
accident during the year, the number of accidents reported by 
assured persons has from year to year so increased that during the 
past year the books of some of the companies show that one out 
of six persons assured received indemnity for accidents. ‘The 
manager referred to produced the books of his company to prove 
to the writer that his statement was based on facts. From the 
data of the German statistician we find that in Europe (except- 
ing Russia, Turkey, Greece and Portugal, concerning which daia 
are lacking) 1,407,573 persons met with fatal accidents in the 
nineteen years from 1865 to 1883. Deducting forty per cent for 
women and children, it is estimated on this basis that 845,000 
men were so fatally injured during the period mentioned. More 
men die from accidents than by war, for these European ‘statis- 
tics show that the two wars for 1866 and 1870-71 cost 145,000 
lives, whereas in the nineteen years mentioned accidents took 
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away six times as many victims as the wars of those periods. 
Seventy-four thousand persons perish annually in Europe (ex- 
cepting the countries named) from accidents. As to the princi- 
pal causes of death, we quote from the statistics : “ Most frequent 
is death by drowning ; next, falling or precipitation, suffocation, 
being run over by horses and wagons, being burned, being struck 
and railroad disasters.” In Scotland, England, Switzerland, 
Norway and Sweden occur the greatest number of accidents, 
averaging from 500 to 700 per 1,000,000 souls. These fatal 
accidents take place with so great a regularity that their annual 
number can be predicted with approximate accuracy. Natur- 
ally, the Alpine countries exceed their neighbors in fatal casual- 
ties. Thus, in Switzerland, the average number is 591 per 
1,000,000 inhabitants, whereas the corresponding average is only 
from 108 to 345 in the neighboring countries. In the Alpine 
provinces of Austria there is an average of from 370 to 450, 
while in Eastern and Southern Austria there are only one-half 
as many, and in Hungary only seventy-nine, It is obvious, there- 
fore, that the dangers incurred in traveling in the Alpine coun- 
tries are not exaggerated and cannot well be ignored by accident 
assurance companies. In Switzerland the greatest number of 
fatal accidents occur in the cantons lying around the central 
mountain range. The number is smallest in February and 
March and greatest in the summer, although it can be safely 
asserted that not a day passes without a fatal accident occurring 
in the mountains. More casualties.occur among the inhabit- 
ants of the Alpine regions, including the professional guides on 
the mountains, than among tourists. It is nevertheless estimated 
that 120 fatal accidents occur annually among 100,000 tourists. 
Between the lines of this paragraph the traveler or anybody else 
can read a moral: In these days, when accidents increase as 
civilized communities develop and are apt to happen about the 
household or on the street as readily as in the field, on the 
mountain or on the railroad, do not fail to carry accident 
insurance year in and year out. 





ApBouT nine months after the Health Insurance Corporation 
of London, Eng., commenced business a meeting of sharehold- 
ers and others was held, and the directors, while quoting no 
actual figures in their report, stated that the company was pro- 
gressing more favorably than anticipated, and promised a 
detailed report when a year’s business had been transacted. 
More than ordinary interest will now attach to the experience 
of this company, in view of the unsatisfactory report of the 
Mutual Provident Alliance, the directors of which said lately 
that they had “suspended the taking of new business in the 
sickness department, as the experience of the Alliance in com- 
mon with that of other societies leads to the conclusion that 
sickness assurance cannot be effectually controlled from a cen- 
tral office over an extensive area wherein the members have but 
little acquaintance with each other. It has always been a de- 
batable question whether this class of insurance can be profit- 
ably and safely managed in this country, and the moral hazard 
bugaboo is always brought up. The few experiments made do 
not throw much light on the matter, as in several instances it 
was abandoned because of other and better-paying lines of busi- 
ness. There is a Maryland company doing a good local busi- 


ness, but the premiums are considered too high, and the com- 
pany has never made the effort to operate outside of Baltimore. 
That there is a growing, and a healthy, legitimate call for health 
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insurance must be admitted by anyone who has noticed the 
readiness with which persons in our larger cities are beguiled 
into paying premiums to the small benefit societies which the 
laws of the various States permit to operate without any real 
supervision or effort to secure the maintenance of honest man- 
agement. Hundreds of these societies have been promoted by 
adventurers, and as a consequence of the gross mismanagement 
thousands of people have been left to bewail their losses. All 
the institutions, good and bad alike, appear to have followed 
the same course, which has tended to the same end in most cases, 
so it is plain that if the business is to be properly conducted it 
must be operated on a different basis. The most promising at- 
tempt is that lately determined on by the American Life Insurance 
Company of Philadelphia, a regularly-organized and honorably- 
conducted company, possessing a charter wide enough, we 
believe, to permit it to engage in any planof insurance or bank- 
ing. The American Life has for several months been experi- 
menting with health insurance in Philadelphia and vicinity, with 
a view to prosecuting business extensively on this form of insur- 
ance. We should like to get some information from the learned 
actuary of the company as to the experience of the company to 
date, and if it is the determination of the officers to continue to 
prosecute this branch of insurance. Possibly the experience of 
several months has not been found sufficient on which to base 
conclusions. 


* * * * 


If a company organized to do health insurance solely, 
and started out on an intelligent plan after the method of the 
various societies now working, were examined by someone 
competent to outline a plan of action when he discovered where 
the defects of the present system lie, and how they could be 
avoided, a wide field of usefulness and profit might be open to 
it; but to insure stability, time, money and vigorous work all 
around by its officers and directors would be absolutely necessary. 
Gradually the confidence of the public would be gained, experi- 
ence would dictate any requisite changes of policy, and it is 
within the bounds of probability that in this country we should 
find a solution of the difficulty our English friends have had 
to contend with, and so far unsuccessfully. 





QUAKER CITY NOTES. 


PHILADELPHIA just at this time may be said to be a cipher from an insur- 


ance standpoint. The majority of the underwriters are away on their annual 
outings, the compact difficulty remains in s¢atu guo, and there is nothing new 
of consequence on the street. 

*% * * 


Ir seems to be not generally known here that the revenue bil] passed at the 
last session of the legislature reducing the tax on agency companies from three 
to two per cent is operative on this year’s premium receipts. Such is the case, 
however. 

* * * 

THE proposed company compact outlined in my last letter does not seem 
to meet with much favor, and I am told by one who is in a position to know 
that the present or personal agreement will most likely be continued in force 
with a few alterations. These relate to the payment of commissions and the 
rescinding of rates when term risks are written perpetually. 


* *” * 


THe dormant Philadelphia Fire Insurance Brokers Association, which, as I 
have already noted, is taking steps toward reorganization, will be expected to 
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weed out, by process of law if necessary, the large number of unlicensed 
brokers now operating here. This, it is thought, would strengthen their 
organizalion more than anything else they could do. 
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* * * 


I HAPPENED in upon agent Geo, E, Wagner, president of the association 
and of the fire insurance patrol, one day last week and gleaned from him an 
interesting bit of ancient history. It appears that the legislature of this State, 
in 1810, passed a law making it a penal offense for anyone to insure ina 
foreign company. The Phoenix Assurance Company of London, which Mr. 
Wagner represents, was operating here at the time and was, of course, obliged 
to withdraw forthwith. The American Fire of this city started up just at that 
time and took the business of the Phoenix. When the American moved into 
its present building some years ago, a lot of old documents were resurrected, 
and among these were several policies taken out in the Phoenix with the re- 
quest of the insured written upon the outer side that they be continued with 
the American. Now comes the curious part. One of these policies was for a 
church which stood upon the site of the present agency office of the Phoenix 
and Mr. Wagner came into the possession of it through the courtesy of the 
American a few days ago. It was yellow with age, but the handwriting was 
as legible as if it had been written but yesterday. This is a curiosity well 
worth preserving. The Phoenix re-entered the State in 1879. 


* * * 


THE above law, though obsolete, has never been repealed, and when the 
New England mutuals sought admission to the State at the last session of the 
legislature it was a question in the minds of many whether the word foreign 
was meant to apply to companies outside of the State or outside of the coun- 
try only. The Attorney-General and city solicitor, however, concurred in 
the opinion that it meant the former. 


* * * 


Mr. WAGNER'S proposed company for insuring the wages of employees and 
employers in cases of fire will most likely shape itself in the early fall. From 
the prospectus sent out to the fraternity I take the following paragraphs : 
“To employees we propose to issue policies guarateeing them a stated sum 
per week, say seventy-five per cent of their regular wages, for loss of time 
occasioned by stoppage of business by fire, by flood or by tornadoes ; such 
stated sums to be paid during a limited time, say not to exceed ten weeks. 
To employers we propose to issue policies guaranteeing them a reimburse- 
ment of wages actually paid to employees temporarily idle by reason of the 
casualties already named. It is proposed to commence business as soon as the 
formalities of the law can be complied with. The suggested capital is 
$100,000, divided into shares of $100 each.” The street seems to think the 
scheme a feasible one. 

* * 

THE Fire Association has purchased the building at Nos. 405 and 407 Wal- 
nut street, and will remodel the front after the latest approved designs and 
move its home offices there about January 1. This site is in the heart of the 
insurance district, and as the company’s present quarters, on Fifth street, near 
Arch, are out of the way for brokers, its local business may be expected to 
increase with the removal. 
business, Vice-President E. C. Irwin told me in an interview the other day 
that out of 120 mills on its books but 3 had been lost, and these at such prices 
asto make their retention undesirable by well-managed companies. The 
company’s agency business is extensive and select. 


* * & 


Mr. IrvIN has taken in his son, Dr. C. J. Irvin, as an agent with a sort of 
roving commission, and his success in the State is said to have been phenom- 
enal for a beginner. 

* * * 

Jos. M. HAWLEY, one of the most efficient of our association surveyors, 
died about ten days ago of an illness contracted late last fall while in the dis- 
charge of his duty. Mr. Hawley made a specialty of theatre risks, and has 
the reputation of having been the best surveyor here in this particular line. 
He was a son of Samuel D, Hawley of the well-known agency firm of Samuel 
D. Hawley & Son. 

* * x 

THE association held its regular quarterly meeting on Friday last, at which 
the reports of the executive committee, secretary and treasurer were presented 
and accepted. Routine business only was transacted, save the appointment 
of a regular tariff committee to take the place of the hat-shaking system of 
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selection in vogue for the past six years. The committee consists of three 
companies and four agents, as follows: R. B. Beath, E. L. Ellison, Chas. R. 
Peck and H. W. Brown, John Taylor, Charles Tredick, Charles E. Mather. 
This is recognizedly a good move, and the committee is well fitted for the work 
intrusted it. Two amendments to the by-laws were proposed, but these went 
over for thirty days. The secretary’s report contained much valuable statis- 
tical matter. 
* * * 

THE agreement between the companies for a pro rata assessment of pre- 
miums for the support of the fire insurance patrol has secured the required 
ninety per cent of signatures, and the plan may now be said to be an assured 
success. Out of 141 compamies doing business here 129 have signed the 
agreement, and the remainder are expected to come in by October 1, when 
the patrol will begin the construction of a second and much-needed station in 
the Mill district. It is agreed that the assessments shall not exceed two per 
cent in any one year, and for the coming year the rate will probably be fixed 
at one and one-half per cent, owing to the expense attendant upon the con- 
struction of a new station. The perpetual business is also made assessable 
under the new plan. Of the vast superiority of this plan over the hat-passing 
one in practice since the establishment of the patrol there is no question, and 
it is gratifying to note the promptness with which the companies have re- 
sponded to the call. 

* * * 

VICE-PRESIDENT GALLAGHER of the Mechanics will be formally elected to 
the now vacant presidency at the meeting of the company’s board of directors 
next month, 

* * * 

THE compact committee of tlre association of which E. C. Irwin is chair- 
man, is expected to meet one day this week. Definite action is expected. 

PHILADELPHIA, August I9. T. E. P. 








WESTERN ITEMS. 


AMONG the visitors to Chicago during the past week was Charles F. Wilson, 
vice-president Denver Insurance Company, Denver, Col. This company, 
with a paid-up capital of $100,000 and cash surplus of $50,000, is now 
entered in the States of California, Utah, Montana, Kansas, Nebraska and 
Minnesota, It is also filing papers with the States of Illinois and Wisconsin 
and expects to enter New York and possibly the States of Michigan and Iowa, 
Mr. Wilson is manager for the Mountain department of the Providence-Wash- 
ington and Security, also member of the firm of Cobb, Winne & Wilson, one 
of the largest local agencies at Denver, as well as general agent for the Nor- 
wich Union, Western of Toronto, Traders, St. Paul Fire and Marine and 
Home Mutual of San Francisco. 

* * * 


WOLVERTON & LEwiIs have been appointed agents at Minneapolis for the 
Denver Insurance Company ; Guild & Ware, agents for the same at St. Paul. 


* * * 


C, B. Stanton of Chicago has become associated with the Standard Fire 
of Kansas City. 
* * * 
A. W. Peck, until recently one of the Phenix general agency examiners, 
has become a partner of P, G, Gardner, Illinois State agent of the Dwelling 
House Insurance Company, and local agent at Chicago. 


* * * 


James JOHNSTON, secretary of the Empire State, was a visitor at Chicago 
last week. 

* * * 

R. R. MANNERS, adjuster for the Phenix, met with a very painful accident 
at Milwaukee while in attendance at a recent fire loss in that city. In de- 
scending a stairway he tripped and fell headlong down one flight of stairs, 
breaking his wrist and otherwise injuring himself. He carried no accident 
insurance, 

* * * 

G. G. GERRISH, agent at Chicago for the United States Mutual Accident 

Association, has been carrying his right arm in a sling for some time past. 









go 


He claims that his arm was really broken, but his company being expert 
advertisers, some of Mr. Gerrish’s friends think his claim should be contested. 


* * * 


THE St. Paul German of St. Paul has entered Illinois and appointed 
Ducat & Lyon local agents at Chicago. 


* * * 
NEWTON, ILL., is anxious to establish a water-works system. 
* * * 


THE Prudential Fire of Boston, which entered Illinois some months ago, 
has appointed Elmer Littlefield & Co, State agents. 


* ~~ * 


MAjor THEOBALD of Louisville has been on a visit to Chicago, also Major 
W. E. Willey and his secretary, Edwin F, Leopold of Sioux Falls, Dak. 


* * * 


NEw companies: The Sheffield Insurance Company of Sheffield, Ala., to 
do an underground business, also one at Anniston, Ala,, forming to write 
local risks only. The Peoples of Harrisburg, Pa., said to be owned by 
‘“*Sam” Brown. L. G. Smith is president, and his signature is quite similar 
to that of the notorious H. L. Smith. Five officers or directors are named, but 


no financial statement has been issued. 
* * * 


THE Dauntless Mutual Insurance Company of Philadelphia, a company 
that has offered as high as forty per cent commission on underground premiums, 
is again seeking business in the West. Go slow with this concern. 


Cuicaco, August 17. DW. 3. 





WESTERN NEW YORK. 


THE law passed by our legislature last May requiring all agents, canvassers 
or brokers of life assurance to get a license, is provoking much discussion and 
not a little criticism. 
cation or delivers a policy for an assurance company be required, under heavy 
penalty, to procure a 
Insurance and have such certificate on file in every county in which such appli- 


Why, it is asked, should everybody who gets an appli- 


‘certificate of authority” from the Superintendent of 
cation may be obtained or the policy delivered? Everyone and his family 
may run about indiscriminately to get the people into co-operative associations, 
good, bad or indifferent, with none to molest or make them afraid. ‘There is 
evidently a mistake, or something worse, somewhere. 


* * * 


THE law against rebates would be popular among us if it were not so easily 


evaded. We have in Western New York a corps of life assurance agents who 





are honorable men—all honorable men—but competition is sharp and human 
nature is not very much stronger here than elsewhere, and when an honorable 
agent is told that another honorable agent has taken a note for the full amount 
of a premium, and immediately sold the note toa friend of the insured for 
sixty per cent of its face, or that another honorable agent has procured an 
appointment aid obtained a certificate of authority for an agent of his com- 
pany for the sole and only purpose of getting the son or father or brother or 
partner of the new-born agent to take a policy, and keep the commissions in 
the family, the temptation to do something is well nigh irresistible. An honest 
man works at serious disadvantage where such things are done. 


* * * 


AUuGUST is usually a dull month in life assurance as in most other business, 
There is no time of the 
year when families need the protection of a Jife assurance policy more than 
If the provider keeps at work through the enervating heat his vitality 
is exhausted and he falls an easy victim to any disease that may strike him. If 
he goes away to rest and recover he encounters the perils of railroad travel and 
of malarial poison from the wretched sewerage in many, if not in most, coun- 


yet people keep on getting sick and hurt and dying. 


now. 


try hotels and summer boarding houses. 


So every agent should keep at his 
work and everybody should keep himself assured. 
ROCHESTER, N. Y., August 19. 


W. M. 
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THE SOUTHEAST. 


THEREis a great deal of uneasiness existing among some of the insurance com- 
panies in regard to the situation in Savannah so far as concerns the fire depart- 
mer t, 
the proper spirit, seems to have not amounted to anything much, and it is 
feared that any unusual delay will cause them to forget the pressing need for 
the great improvement in their fire department and water supply. 


The recent agitation of this subject by the city authorities, while in 


The insur- 
ance companies have certainly paid out enough money in Savannah for losses 
in the past ten years to warrant them in demanding immediate action, and 
failing to get it in advancing the rates at least twenty-five per.cent until a 
satisfactory fire department and system of water-works are secured. 

* * * 


THERE is quite a little war going on in North Carolina that is being waged 
by the companies which are not members of the Southeastern Tariff Associa- 
tion. The Rochester German, Virginia Fire and Marine and Royal insur- 
ance companies are not in accord with the tariff association in that State, and 
I have seen a letter from a North Carolina agent, in which he states as a fact 
that the general agent of the first-named company has recently authorized a 
cut in the rate on the ‘‘ Inn,” a nice hotel, located at Hickory in that State, 
The action of this general agent has caused some of the larger companies to 
It looks as if no 
satisfaction could be had by reporting these matters to the executive commit- 
tee of the Southeastern Tariff Association, and hence I am prompted to ven- 
tilate it in the columns of THE SPECTATOR. 


” * a 


take the same course in order to protect their business. 


WE have in Atlanta one whom we believe to be the best chief of any fire depart- 
ment in the country. The reputation of Captain W. R. Joyner is well known 
throughout the United States, and he now comes to the front with an addition 
to his fire department, which is the first thing of the kind that has ever been 
attempted in that line. Partly at his own expense he has equipped several of 
his machines with a full lot of tarpaulins with which to cover over personal 
property contents of buildings that happen to be on fire. In this way he has 
saved the insurance companies many thousands of dollars in the last year. At 
the small expense of twenty-five dollars per annum upon each company, 
Captain Joyner is employed by them to enforce rigidly certain city ordinances 
having for their purpose the prevention of fires, and he has added to his duties 
that of protecting and removing personal property in order that the damage 
may be reduced to a minimum. 

* * * 


I NOTICED on one apparatus the other day two large brooms, and was told 
by the chief that he used them for sweeping out a house where they had had a 
fire, and where the plastering had fallen upon the carpets and other articles. 
He also carries two very large sponges with which he dips the water from 
the floors. This salvage corps addition to the Atlanta Fire Depart- 
ment is a new wrinkle, and if it proves a success it will be a suggestion that, 
if followed by the insurance companies throughout the country, will save 
them a great deal of money in the way of expenses for running these institu- 
tions. Of course, in the very large cities it might be cumbersome, but in 
places of 100,000 population and under there is no reason why well equipped 
fire departments cannot be used to protect property at, after and during a fire, 
as well as to extinguish fires, which now seems to be their only purpose. 

ATLANTA, GA., August Ig. TART. 
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ABOUT LAPSED POLICIES. 
[To THe Eprrork oF THE SpECTATOR.] 


In your issue of August 8, D. H. Wells takes exception to the statement 


“ee ’ 


contained in my paper on “ valuation,” in regard to the duration of termin- 


ated policies in legal reserve companies. I did state, and repeat, as appli- 
cable to the older companies, that ‘* the statistics of the companies show the 
average duration of their terminated policies to be over 8 This 


statement, however, refers to policies terminated by death as well as by lapse 


years.” 
and surrender, The data furnished by the companies are so meagre and 
indefinite, that in the same paper I felt constrained to say : 

‘If the companies in their official statements would give the reserve be- 
longing to lapsed, surrendered and purchased policies, and show what disposi- 


THE 


tion is made of it, and would also state separately the reserve on paid-up or 
non-premium paying policies, it would not be necessary in discussing this 
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subject to resort to assumptions.” 

I assumed that on account of the age of the companies, ranging from 21 
years to 48 years, I was safe and would do no injustice to them, in applying 
the average duration of all terminated policies to those terminated by lapse, 
surrender and purchase. In doing this, I was influenced by the experience 
of the Fidelity Mutual Life Association. On policies issued in 1879 the 
average duration of those terminated by lapse at the end of ten years was 4 
years, 3 months and 26 days; on those issued in 1880, after g years, the 
average duration was 3 years, 4 months and g days; and on those issued in 
1881, after 8 years, it was 3 years, 2 months and 12 days. While the data 
are too meagre for a correct average they, however, show that every policy 
year increased the average duration of policies terminated by lapse about 4% 
of a year, and hence the average duration of such policies, in companies 22 or 
more years old, should be over 8 years. 

It having been the practice of legal reserve companies to ignore lapsed and 
surrendered policies in their compilations, it has been, and is, exceedingly 
difficult to get at the facts in regard to the duration of such policies and their 
monetary effect. 

In view of the fact that more than one-half of the policies issued terminate 
before they become claims, and of the numerous complaints that have been 
made by retiring policyholders, it would seem that the companies should long 
ago have taken steps to enlighten the public and correct the false impressions 
that prevail. Generally speaking, actuaries have had nothing more than a 
vague impression of the average duration of insurance under lapsed or sur- 
rendered policies and they, therefore, allowed the generally accepted duration 
of eight years to pass unchallenged. It was only my application of the mone- 
tary effect of such duration, that awakened from their lethargy the actuaries, 
who alone have access to the necessary data to arrive at a correct conclusion. 

While I regret having unwittingly made a statement which proves to be 
unfair to the companies, I am glad that it resulted in an investigation on this 
important subject by so competent an authority as Mr. Wells. In his com- 
munication, he stated that he had corresponded with the actuaries of twelve 
companies and had obtained from them the data of the lapsed and surren- 
dered policies issued from 1843 to 1888, inclusive, covering $147,925,823 
insurance, and terminated in 1888. His compilation of such data shows the 
average duration of lapsed and surrendered policies to be a fraction less than 
four years. Facts should always have precedence over assumptions and I, 
therefore, cheerfully stand corrected and shall now proceed to apply substan- 
tially the same test as I did before, based on an average duration of four 
years, 

The insurance terminated by lapse and surrender in 1888 amounted to 
$175,166, 798. 
amounted to $41, and if the terminated policies, on an average, represented 


The average premium receipts per $1000 insurance in 1888 


four years’ insurance, the total premium receipts on them amounted to about 
$28,727,354.84, or a yearly income of $7,181,838.71. If we allow a death 
rate of one per cent on the face value of the policies, which is more than they 
experienced, and a reasonable expense charge, say $5 per $1000, amounting 
altogether to $2,627,500, it still leaves a yearly balance of $4,554,338.71, and 
if improved at five per cent for four years, equals $20,585,710.96. ‘The 
companies paid for lapsed, surrendered and purchased policies in 1888, 
$11,234,568.71, leaving a balance unaccounted for of $9,351 142.25. 

A detailed statement furnished by the companies, showing the amount of 
premiums received by them on lapsed and surrendered policies during the ex- 
istence of the same, the reserve value thereof, as well as the amount paid 
therefor, would be of no little interest to the insuring public, and would 
either exonerate them from or establish the charge of taking undue advantage 
of retiring policyholders. 

That a surrénder charge is necessary, in order to protect the companies 
against adverse selection and to fill the places of those who retire, I admit ; 
but while there has been great improvement during the last decade in the 
treatme:.t of retiring policyholders, there is room for more, especially in some 
companies. 

If the tontine policies referred to by Mr. Wells were reported among those 
surrendered, then it necessarily follows that the amount paid for them must 
be, and is included in the item of $11,234,568.71, with which I gave the com- 
panies credit. It seems to me, however, that such policies should be reported 
under the head of ‘‘ maturity” or “‘ expiry,” if the tontine period has been 
completed, 

I am not at all surprised that Mr. Wells does not wish to be understood as 
“impliedly indorsing any part” of my article. I do not expect such indorse- 
ment from any actuary holding the tenets practiced and defended by legal 
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reserve companies. All that I stated as being facts I am prepared to verify 
and defend, and if it is made to appear that I have erred in any of my 
assumptions, as in the case of the average duration of lapsed policies, I shall 
always be ready and willing to be corrected, and shall, moreover, regard it as 
a great favor. L. G, Fouse. 
PHILADELPHIA, August 16, 1889. 











NEWS OF THE WEEK. 


Convention of Accident Underwriters. 


THE most largely attended and interesting session of managers of assessment 
accident associations yet held convened at the Brighton Beach Hotel, Coney 
Island, on Tuesday and Wednesday of last week, August 13 and 14. The 
convention composed the accident section of the Mutual Life and Accident 
Underwriters. The following delegates represented their respective associa- 
tions: W. D. Chase, secretary; D. J. Van Auken, vice-president; C. L. 
King, general agent Manufacturers Accident Indemnity Company, Geneva ; 
F. J. Moore, secretary Mercantile Mutual Accident Society, New York ; B. 
F. Dyer, secretary New England Mutual Accident Association, Boston ; 
Frank K. Kohler, secretary Peoples Mutual Accident Insurance Association, 
Pittsburgh ; K. C. Atwood, secretary, and George W. Sill, Preferred Mutual 
Accident Association, New York; A. N. Lockwood, president, and W. W. 
Dodge, secretary, Provident Fund Society, New York ; John R. Stone, secre- 
tary Travelers Preferred Accident Association, Chicago ; William Bro, Smith, 
counsel United States Mutual Accident Association, New York; John N, 
Kamping, counsel Womens Mutual Insurance and Accident Company, New 
York; C. L. Tompkins, secretary American Accident Indemnity Association, 
New York; W. J. Johnston, secretary American Mutual Accident Associa- 
tion, Nashville ; James B. Arnold, secretary, and David Murray, counsel, 
Equitable Accident Association, Binghamton, N. Y.; Charles T. Hopper, sec- 
retary New York Accident Insurance Company, New York; H. W. K. Cut- 
ter, president, and T. S. Quincey, secretary, Mutual Accident Association of 
the Northwest, Chicago; Joseph I. Barton, president, Joseph I, Barnum, 
secretary, National Accident Society, New York. 

The convention adopted a report of the committee on statistics providing for 
a form of blank to be used by the various associations for collating and report- 
ing exposures, rate of indemnity and claims paid according to occupations, 
which report will be made at the end of each year to the secretary of the execu- 
tive committee, Wm. F. Barnard. Mr. Barnard was present at the sessions 
of the convention as secretary to record the proceedings. 

The following report of the committee on rebates and subsidiary questions 
received the attention of members during the greater part of the sessions : 


Your committee to consider the rebate evil begs leave to submit the follow- 
ing resolutions : 

Resolved, That your committee would respectfully recommend that the cer- 
tificate fee be fixed at three dollars, and that an additional payment of two 
dollars for expense fund be required to be paid within ten days from date of 
certificate. 

Resolved further, that the members of this convention enter into an agree- 
ment tc discharge any agent who shall be found to be guilty of rebating any 
part of the membership fee to an applicant for insurance. 


After much discussion a resolution was offered that one assessment be paid 
within ten days from the date of the insurance certificate. 
invited general debate on the universal experience of the companies that 
many losses occur during early months on policies which have not yet con- 


This resolution 


tributed any money to the association, 

A motion was made and seconded to lay the resolution on the table until 
the next meeting of the convention. Mr. Vanauken thought, as it was a very 
vexatious question, it would be well for those present to give their views upon 
it, as some ideas might be presented which would be of benefit. He believed 
that the wide difference in the cost of assessment insurance as compared with 
the old line companies was due to the fact that the assessment companies have 
not been getting enough to enable them to transact their business fairly, and 
he suggested that the membership fee be reduced to $3 and the price raised to 
$15 ; when a member has paid at least three assessments allow the agent a 
renewal interest of $1, the time of payment of the first assessment to expire 
thirty days from the date of the policy. 

Mr. Lockwood took the ground that assessment accident insurance had out- 
grown the necessity, which might once have existed, of a membership fee ; 














THE 


that now such a fee is a detriment rather than a benefit, and should be cut off 
altogether. 

Mr. Arnold said a better class of agents would be secured if the fee was 
abolished ; the business would stay upon the books and agents will not trans- 
A 
better class of men can only be secured by giving them an interest in the busi- 
The 
The 


Then no 
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fer business from one association to another as much as they do now. 


ness each and every year and making them identified with the company. 
amount should be fixed at sixteen dollars, with no membership fee. 
company will then get twelve dollars to pay expenses and losses. 
risk is put upon the books for which the company has not been paid some- 
thing, and then the amount reported to the Insurance Department will be 
only the amount actually received. It should be made an object for a man to 
pay in advance for the whole year. id 

Mr. Quincey thought Mr. Arnold had struck the nail on the head. 

Mr. Lockwood said that he was not at first in favor of this proposition, but 
since he had considered it he liked it better, as it would bring the assessment 
accident business down to definite business principles. A better class of 
agents would be obtained and those who devote most of their time to life in- 
surance business now would find the renewal interest such an advantage that 
they would stay with tne company. Now it often happens that an agent goes 
into a rum-hole and treats his friends with his membership fee ticket. 

Mr. Arnold said the great trouble had been heretofore that the agents run 
the company. 
it The amount paid agents should be based upon the amount of money re- 
ceived, 


If any money has been made the agents made the majority of 


Mr. Arnold said he was authorized by his company to go into this arrange- 
ment and put up a bond of $50,000 that they will do it. 

Mr. Lockwood said he was authorized by his company to stand by such an 
arrangement. 

Mr. Vanauken was disposed to regard the proposition with favor, but 
thought that the objections to it should be considered also. One objection 
might be that it would be necessary to open accounts with the agents, as the 
applicant might refuse to pay until he receives his policy; the agent would 
not be willing to advance the money, for the applicant might be dissatisfied 
with the contract and reject it. Another objection is that twelve dollars re- 
ceived by the company is not sufficient. 

He 


would be furnished with a sample copy of the policy, and he could see what 


Mr. Arnold said the agent would give a bond to secure the applicant. 


his contract was before he signed it. 

The chairman, Mr. Murray, suggested that if one of those applications 
were written and a payment of $3 was required, the insurance for the first 
period of ninety days would be at the rate of $1 per month, deducting a com- 
mission of twenty-five percent. If the assessments are $2 and the lapse rate 
on the first assessment is one-third, the rate that the company would get 
would be fifty-six cents per month, as against $1 per month in the other case. 

Mr. Lockwood thought $12 would be sufficient if it was actually received, 
and extra assessments would not be necessary as oftenas they are at present. A 
better class of agents and a better class of business will be secured, and the 
old agents would go to selling patent medicines and electric belts. 

Mr. Cutter said that a uniform plan of handling claims would also have to 
be established, and if only proper claims are paid the $12 will be enough. 

Mr. Vanauken said he agreed with Mr. Arnold that the plan of getting the 
money in advance and paying a certain amount of it back to the agent at cer- 
tain times was a good one ;_ then the company has something on its books to 
the credit of the agent, and if he did not do his business properly there would 
be something to make it good. 

Mr. Vanauken withdrew his motion made to lay the resolution on the table. 

On motion of Mr. Arnold, duly seconded, the report of the committee was 
accepted, and the committee discharged. 

Mr. Chase moved that Mr. Vanauken, Mr. Arnold and Mr. Cutter be 
appointed a committee to draw and report a resolution covering this ground. 

Carried. 

Mr. Smith next presented the report of the committee on form of blank to 
be made to the insurance departments. 

On motion of Mr. Quincey, seconded by Mr. Kamping, the report was 
accepted and placed on file, and the committee continued. 

Mr. Vanauken moved that the committee on blanks be instructed to pre- 
pare a form of blank in accordance with the report which has been made by 
them and accepted by this convention, and forward the same to such of the 
Insurance Commissioners as they think best, and also to the committee 
appointed by the National Association to attend the convention ; and that 
they also be requested to prepare a statement showing the reasons why this 
convention deems the change advisable. 
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Mr. Quincey thought it necessary that the association should have its own 
representative at the convention in Denver to Jay this matter before the Com- 
missioners, and not entrust it to other hands. 

The president thought no one could present the matter better than Mr, 
Eldridge. 

Mr. Lockwood said he considered it best to send the blanks by a member 
of the accident branch of the national convention, 

The president said: ‘‘ I think that if the only thing that is necessary to be 
done at this convention of the Commissioners is to induce them to accept the 
blank, if that is all there is of it, it is unnecessary to have anybody go there, 
because I think that by sending this blank, with a statement of the reason 
why we think the change should be made, to any one of the Commissioners, 
we can get an advocate in our behalf in the person of that Commissioner.” 

Mr. Quincey thought that some good man should be sent there capable of 
answering questions and making explanations. 

Mr. Kamping suggested that a committee of two be appointed, one from 
the East and one from the West. 

Mr. Chase moved to amend by adding that the report be sent by a committee 
consisting of Mr. Quincey and Mr. Smith. 

Mr. Lockwood suggested that the committee be appointed by the chair, 

Mr. Chase accepted the amendment. 

Mr. Quincey moved an amendment to the amendment, that the committee 
consist of two, one from the East, and that the chairman of this conver.ion => 
one of them. 

The chairman stated that it would be impossible for him to attend. 

Mr. Quincey withdrew his amendment. 

The question was then put upon the amendment of Mr. Chase and it was 
carried. 

The question was then put upon the original motion of Mr. Vanauken and 
it was carried, 

Mr. Vanauken offered the following resolution : 

Resolved, That it is the sense of this convention that the several companies 
of this association should adopt uniform benefits in the policies, in view of 


the fact that a uniform price has been adopted, and that the chair appoint a 
committee on revision of manual of the benefits to be offered. 


Mr. Smith then offered the following amendment : 


Resolved, That the various associations represented in this meeting unite 
and form one association for the purpose of transacting the business of acci- 
dent insurance. 

The consideration of this subject was postponed. 

Mr. Vanauken, from the committee on regulating admission fee and assess- 
ments, made the following report : 

The committee to whom was referred the matter of membership fee and the 
fixing of uniform rates of assessment, respectfully report : 

That they recommend that all membership fees be abolished ; that assess- 
ments be made quarterly, semi-annually or annually in advance. 

We suggest that the minimum of assessment be $16 per annum. That the 
payment of commissions shall not be made fer a longer period than the life of 
the policy, nor longer than the agent shall continue in the employ of the com- 
pany as an agent. 

Mr. Tompkins suggested that the report recommended a certain amount of 
income per annum but did not state the amount of insurance to be given 
for $16. 

Mr. Cutter said it referred to the common policy of $5;000—$25 a week for 
disability, preferred class only. 

Mr. Smith moved that the report be recommitted with instructions to make 
a further report covering the suggestion of Mr. Tompkins. 

Carried. 

Mr. Lockwood moved that a committee of three be appointed by the chair 
for the purpose of drafting a uniform form of policy and uniform application, 
to be used by the associations which are members of this convention. 

Mr. Kamping spoke in favor of the motion and said a standard policy should 
be adopted, and mentioned the fact that the fire companies in the State of 
New York now have a standard form of policy. 

Mr. Moore thought that very decided benefits could be derived from having 
a standard policy. 

Mr. Quincey suggested as an amendment that the committee report at the 
next meeting of this convention. 

Mr. Hopper thought that the different organizations of the country would 
object to being bound down to a standard form of policy, but there could be 
no harm in drafting one and submitting it. 

Mr. Dyer and Dr. Barton spoke in favor of the motion. 

Mr. Lockwood moved to amend the motion so as to make the committee 
consist of five members instead of three. 


Aug. 22, 1889. | 


The motion as thus amended was, after a short discussion, carried. 

Mr. Lockwood offered the following resolution ; 

Resolved, That this convention recognizes the great importance of a bureau 
for the exchange among the associations of information concerning declined 
risks, accident claims, unworthy agents and doctors, and other matters of 
mutual concern, and directs that a committee of three be appointed to con- 
sider the subject and report to the association at the earliest practicable date. 

Mr. Lockwood said he thought great good would come from such a bureau, 
and he would suggest that one of the committee be Mr. Smith and that the 
other tvo members be named by the chair. 

The president said that at the last convention a resolution similar to the one 
now offered, in regard to the collection of just such data as Mr. Lockwood 
contemplates, was offered, and the secretary of the executive committee was 
directed to receive, and, in case it should be adopted by any considerable 
number of the accident associations, to furnish to the association that infor- 
mation. 

Mr. Quincey thought if such was the case there would be no work for this 
committee to do. 

Mr. Barnard said it was recommended in the meeting of the executive 
committee that the reports of rejected applicants be resumed. 

After some further discussion Mr. Lockwood's resolution was adopted. 

The president appointed as a committee Messrs. Lockwood, Smith and 
Cutter. 

Mr. Vanauken, from the committee on fixing membership fee and rate of 
assessment, submitted the amended report, as follows : 

The committee to whom was referred the matter of membership fee and the 
fixing of uniform rates of assessments and agents’ commissions respectfully 
report : ; 

That they recommend that all membership fees be abolished, that assess- 
ments be made quarterly, semi-annually or annually, in advance. 

We suggest that the minimum of assessment be sixteen dollars per annum, 
on the basis of $5000 death benefit and twenty-five dollars weekly indemnity, 
etc., and all policies issued in amounts exceeding $5c00 shall be cssessed at 
the rate of three dollars per thousand. 

That the payment of commissions shall not be made for a longer period 
than the life of the policy, nor longer than the agent shall continue in the 
employ of the company as an agent. 

On motion of Mr. Lockwood, seconded by Mr. Chase, the report of the 
committee was accepted. 

The chairman announced as the committee on uniform form of policy 
Messrs. Johnson, Kamping, Dyer, W. Bro. Smith and Vanauken. 

Mr. Smith moved that all associations represented in this convention have 
three months from the date of this meeting within which to decide whether 
they will comply with the recommendation contained in the report on rates of 
assessment, and that those who agree to the changes communicate their assent 
to the secretary of the convention, : 

Mr. Lockwood moved as an amendment that the secretary be required to 
furnish each association represented here with a printed or written copy of 
this resolution ; also that the companies shall notify the secretary whether they 
assent or dissent to the compact. 

Mr. Smith accepted the amendments. 

Mr. Vanauken moved that the resolution be amended to the effect that the 
assent or dissent from this resolution be signified within sixty days. 

This motion was lost. 

The original motion as amended was then put and carried. 

Mr. Lockwood moved that all reputable associations engaged in accident 
business, who are not represented here, be invited to subscribe to this resolu- 
tion or agreement. 

Seconded by Mr. Cutter and carried. 

Mr. Cutter—In view of the importance of the work, and the prospective 
importance of the work to be accomplished by future conventions or assem- 
blies of gentlemen who are here present to-day, and the increased expense 
attendant upon the holding of such conventions to the National Association, I 
deem that it is nothing but just to the National Association that all gentlemen 
here to-day representing associations who are eligible for membership in the 
National Association, be requested to make immediate application for such 
membership ; that those who are eligible to individual membership make ap- 
plication for such individual membership. I know of no way of making a 
resolution to compel them to do it, but I earnestly invite all here to do it, and 
trust that the suggestion will meet with an immediate response. 
tary has blanks for the purpose of making the application. 

Mr. Lockwood—It would be a good idea for the secretary to distribute 
blanks to the company. 


The secre- 


Chairman Murray—I would like to make a little statement about this. 
During this convention the secretary, Mr. Barnard, who is employed regularly 
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upon a salary by the executive committee of the National Convention, has 
been in attendance at this convention, and almost every resolution which has 
been presented here has looked to imposing additional duties upon him and 
additional expense upon the National Convention. Some of it is so great that 
it will probably necessitate the employment by the executive committee of at 
least one additional clerk, so that it seems only fair that all associations which 
can join, which are eligible for membership in the National Association, 
should at once join that association in order that they may contribute towards 
this expense, otherwise they will simply get the benefit without paying any- 
thing for it at all. 
permit them to become members of the National Association, then it seems to 
me that those who represent them should apply for individual memberships, 
in order that they may contribute towards the expenses, 

Mr. Cutter moved that the penalty to be attached for a violation of the 
compact that has been read and accepted here to-day be a fine of $25 for each 
offense, paid to each association included in the agreement. by the association 
violating it, and that ten per cent of the claim be paid to the secretary for the 
collection and distribution, and that the same be referred to a committee. 

Second by Mr. Vanauken and carried. 

Mr. Vanauken desired to call up his resolution offered before the intermis- 
sion for the appointment of a committee on the revision of the manual, which 
was as follows : 


If there are any associations whose membership does not 


Resolved, That it is the sense of this convention that the several companies 
of this association should adopt uniform benefits in the policies, in view of 
the fact that a uniform price has been adopted, and that the chair appoint a 
committee on revision of manual of the benefits to be offered. 

Mr. Dyer offered as an amendment to strike out the words ‘* in view of the 
fact that a uniform price has been adopted.” 

Mr. Kamping moved to further amend by striking out everything except in 
reference to the revision of the manual, so that the resolution shall read : 

Resolved, That the chair appoint a committee on the revision of the manual 
of the benefits to be offered. 

Mr. Vanauken accepted the amendments and, on being seconded by Mr. 
Arnold, the resolution was adopted, 

The president said that he had not yet fully determined whom to appoint 
as a committee to attend the convention at Denver; that the men who go 
there should be men as well acquainted as possible with the Commissioners, 
and if the convention would defer it for a day or two he would make such 
inquiries as would enable him to find out who would best serve the con- 
vention in that capacity. 
would notify the secretary and the secretary would notify the members of this 
convention. 


On making the selection of that committee he 


On motion of Mr, Smith, seconded by Mr. Kamping, the convention then 
adjourned, 

On Wednesday evening, at the invitation of the New York members, the 
association sat down to a banquet at the Brighton Beach Hotel. The wines 
and viands were all that could be desired, and speech-making enlivened the 
hours after the cigars had been passed around. 





Death of Thomas W. McCance. 

Tuomas W. McCance, president of the Virginia State Insurance Company of 
Richmond, died in that city August 14 at the age of seventy-six. At a meet- 
ing of the directors the next day appropriate resolutions of respect were 
adopted and ordered printed. Similar resolutions were also adopted by the 
Richmond Board of Underwriters. Mr. McCance was one of the oldest and 
most highly respected merchants and underwriters of Richmond. He leaves 
a widow and family. 
officer, but under the experienced and able direction of Secretary Richardson, 
it may be expected to keep on its steadily prosperous couse. 


In Mr. McCance the company loses an honored chief 





Flood Insurance. 


Ir there is any addition needed to the scope of insurance in this country it 
would seem at this time to be a better development of flood insurance. ‘This 
system of insurance has been in operation in France for a number of years, 
and so far as we have information it has worked successfully. 

Whether the denuding of our forests has anything to do with it or not it is 
a noticeable fact that disastrous floods are becoming alarmingly frequent in 
the United States. Leaving the Johnstown flood out of the calculation, there 
has been a number of serious floods and inundations during the last year. 
The Ohio and Mississippi valley is subject to annual overflows, and the loss 
of property there is very great. In some parts of the valley whole crops are 
pretty sure to be washed out every year. Less than two months ago the 
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writer passed down the Potomac river and witnessed such destruction by high 
water as was never seen in that valley before. Towns were submerged, 
crops destroyed and live stock drowned. The old town of Harper's Ferry 
was a sorry ruin. The devastation of war had left it in a better plight. 

Railroad companies should be large patrons of such a form of insurance. 
In this flood in the Potomac the loss to the Baltimore and Ohio Railroad Com- 
pany could not have been less than a quarter of a million of dollars, Not 
long since the Chesapeake and Ohio Company met with a loss of $200,000 by 
the fall of a bridge that was being built across the Ohio at Cincinnati, the 
result of high water. There are few lines of business that would not be bene- 
fited by flood insurance, and we would be glad to see it develop in keeping 
with the other forms of insurance in America.—//aps and Mishaps. 





The Insurance Year Book. 


DuRING the past week the following words of praise for the new edition of 
The Insurance Year Book have been received at this office or appeared in 
print : 

A useful publication.—C. P. Bailey, Insurance Commissioner of Minnesota, 


I find The Year Book of great value for reference.—//enry S. Raymond, 
Commissioner of Insurance for Michigan. 


The Insurance Year Book is a work of great value to us.—7. ZL. MceNaw 
& Co., Texas agents of Germania Fire. 


I acknowledge the receipt of your complete and valuable work, The Insur- 
ance Year Book.—C. W. Pavey, Auditor of Public Accounts, Lilinois. 


THE SPECTATOR Company has just issued its Insurance Year Book for 
1889. Between the covers are over 1000 pages of valuable statistical matter 
and general information, The statutory requirements governing the insur- 
ance business in the different States have been revised and corrected, espe- 
cially for the book. Then follows a digest of recent decisions in the United 
States and State Supreme courts. Tables showing the character and resources 
of all the insurance companies of the world are followed by a roster of the 
officers and agents of the prominent companies. One of the most valuable 
features of the book is a compilation showing the water supply and fire appli- 
ances of the cities and villages of the United States.— Zhe Chicago Tribune. 


The Insurance Year Book for 1889-90 is unsurpassed in excellence and 
size, having 100 more pages than any previous edition, with new and valuable 
features and statistics, including the business figures of all insurance compa- 
nies for ten years. Every insurance office and company should have a copy. 
Price, $5 per copy.— Zhe New Orleans States. 


The Insurance Year Book, with the issue for 1889, which has just been 
published, reaches its seventeenth edition. From a modest beginning it has 
become one of the leading statistical works of the world.—7he Jnsurance 
Zimes. 


This is the best compendium of insurance information which has appeared 
during the current year. It contains over goo pages of reading matter. Year 
by year it has grown both in size and value. Indeed, there is scarcely any 
information ordinarily required by either the fire or life*underwriter which 
cannot be found between its covers. It is impossible in the brief space given 
to the notice of a volume of this sogt to review it at length. Many things are 
embraced in the work. The chapter relating to statutory requirements 
appears to be unusually complete and embraces all material points. A valu- 
uable digest is given of the principal decisions both in fire and life insurance, 
which have been rendered during the year. There are also embraced in the 
work full statistical foreign, native and Canadian life and fire companies, 
which contain comparative statements for ten years. In the tables relating 
to fire insurance by States may be found the amount of premiums received 
and losses paid in each State. This showing is of value as indicating the sec- 
tions of the country in which business can be profitably done.—Zxtract of 
Review in The United States Review. 


Life Assurance Ratios is the best help to life agents, and contains more 
information for the general policyholder than any work of the kind ever 
attempted, according to the best of my observation and judgment.— Sidney 
A. Foster, Secretary the Royal Union Mutual Life Insurance Company, Des 
Moines, Ja. ‘* Life Assurance Ratios” referred to above is a department in 
The Insurance Year Book. 


The entire contents of the volume show that great care has been taken in 
its compilation. The editors and publishers have done a valuable work, for 
which they are entitled to consideration at the hands of the community of 
underwriters. Indeed, we cannot see how any company or any considerable 
agency, either life or fire, can afford to be without it. It ought to have a wide 
circulation. —£-xtract of Review in The United States Review, 


The Year Book is always useful.—Henry 17. Huse, Insurance Commis- 
sioner, State of New Hampshire. 


The seventeenth annual issue of this important publication, from the office 
of THE SPECTATOR Company, New York, has attained an astonishing 
growth. It has become as big as a family Bible, or an unabridged dic- 
tionary. During its preparation we were told that while it would be enlarged 
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more pains than ever would be taken to insure accuracy, as well as additional 
variety, and a glance at the volume suffices to show that the promise has been 
abundantly fulfilled. As a reference book for American underwriters it is 
unapproached by any insurance publication, and in its present amplified form 
it will be an indispensable accompaniment of every office desk.—Ba/timore 
Underwriter. 


I cannot refrain from complimenting you on this valuable work. Each 
year seems to add to the necessity of every insurance agent having it in his 
office. For me it is a book of daily reference.—/ohn 2. Triplett, St. 
Louis, Mo. 


It gives me great pleasure to pay for so valuable a book, and I must thank 
you for the service rendered to the entire insurance fraternity, myself in par- 
ticular, for the painstaking care and conscientious thoroughness by which 
your labors in this matter have been characterized. Already my library of 
Insurance Year Books is assuming proportions, and I hope before I die that it 
may reach almost the size of the set of Encyclopedia Britannica.—/ames IW, 
Abbott, Ouray, Col. 

The Year Book is a valuable acquisition to this department, and is the 
most complete work of the kind published. I consider it invaluable to insur- 
ance men.—/ohn £. Hollingsworth, Acting Insurance Commissioner of Texas. 





MERE MENTION. 


—The water-works agitation at Cleveland, Tenn., has died out. 
—Surveys are being made for the water supply system at Berlin, N. I. 
—Canon City, Col., suffers from an insufficient water supply, and dreads 
fire. 

—The American Accident Insurance Company of Louisville has entered 
Missouri. 

—The life assurance men of Scranton, Pa., are preparing to form an 
organization. 

— The New Hampshire Fire Insurance Company has ceased doing business 
in Delaware. 

—The State Insurance Commissioner of New Hampshire is to have his 
salary raised, 

—The Town Theatre at Witebsk, Russia, was struck by lightning recently 
and burned out. 

—London has finally determined to spend £53,650 in improving its fire 
department equipment, ° 

—The hop growers of Willamette Valiey, Ore., have organized a mutual 
protective fire association. 

—The Boston offices of the Northwestern Life, Mutual Life and the Equit- 
able Life are being refitted. 

—John R. McF ee, ex-insurance Commissioner of Delaware, died on Tues- 
day aged seventy-four years. 

—The capital of the Falls City Insurance Company of Louisville, Ky., has 
been increased to $300,000. 

—E. L. Whittemore of Chicago has been elected president of the [Illinois 
State Board of Underwriters. 

— Destructive earthquake shocks have taken place in Japan. Much prop- 
erty was destroyed and many lives lost. 

—The deaths in New York last week numbered only 751, an unusually 

rhe death New York last k I 1 only 751, ally 
small number for this season of the year. 

--The German-American Insurance Company of St. Paul, Minn., capital 
$135,000, has been licensed to do business. 

—A new fire insurance company has been organized at Wilmington, N. C., 
which will confine its business to that State. 

—W. T. McIntyre has been made manager of the Western branch of the 
Sun Life of Canada, with headquarters at Toronto, 

—A shoemaker at Lynn, insured in three assessment accident insurance 
companies, seven weeks ago struck the end of his little finger with his ham- 
mer. At the time he was receiving $15 a week. The finger has ‘‘ refused 
to heal ; the injured man carries his arm in a sling, and for seven weeks has 
drawn $75 a week.—Soston Advertiser. 

—The Security Trust Company for placing and guaranteeing insurance has 
started business in Philadelphia, having temporary offices at 313 Walnut 


street. The permanent offices will be 416, 418 and 420 Walnut street. 
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Samuel B. Huey is president, D. C. F. Rivinus is vice-president and John 
Welsh Dulles is secretary and treasurer. Samuel B. Huey and Henry Dar- 
rach are solicitors. 

—Frank Lock, formerly associate manager of the withdrawn Fire Insurance 
Association of London, is now in the lumber business. 

—The Auxiliary Fire Protective Company of Chicago, capital $600,000, 
has been incorporated by Roland M. Squire and others. 

—At the test of the water-works at Keene, N. H., it was found that the 
supply was too small to enable the steamer to be worked. 

—The New Hampshire legislature has adjourned without having repealed 
the valued policy law, which it was thought it would have done. 

—A Liverpool court has decided that fire insurance companies are not 
liable for the hire of horses employed in drawing fire engines to fires. 

— The new Eastern Fire Insurance Company of Halifax, N. S., will begin 
business in Ontario, September 1, under the management of J. H. Ewart. 

—The well-known Hotel Arlington, at Blue Lick Springs, Ky., was burned 
to the ground on the night of August t1. The 400 guests escaped unhurt. 

—H. S. Stephens, vice-president of the Penn Mutual Life, accompanied by 
his daughter, has gone down to the coast of Maine for a two weeks’ vacation. 

—Benjamin Chickering, once secretary of the Berkshire Life Insurance 
Company, died at Springfield, Mass., on the 3d inst., at the age of sixty- 
five. 

—Richard Dunleay of Taunton, Mass., has been arrested on a charge of 
forging applications for assurance in the Metropolitan Life, of which he was 
an agent. 

—While at Brookline, Mass., recently President Harrison was a guest of 
Colonel George N. Carpenter of the Massachusetts Mutual Life Insurance 
Company. 

—Samuel J. Pipkin, general manager of the Atlas Insurance Company, 
arrived by recent steamer at New York, passing through the city, it is believed, 
en route to Canada. 

—The United States National Bank has bought from the Orient Mutual 
Insurance Company for $475,000, a plot of ground on the south side of Wall 
street west of William. 

—The Protestant Life Insurance Company of Ontario has been formed at 
Ottawa. The president is Col. Denison, M. P., and the vice-president 
Major Clark of Toronto. 

—The Fidelity and Casualty Company has stopped doing plate glass insur- 
ance business in Kentucky. It willin future carry on accident, steamboiler 
and fidelity business there. 

—The West Philadelphia Title and ‘Trust Company, with a capital of 
$500,000, has been chartered. Its office will be at Lancaster avenue and 
Fortieth street, Philadelphia. 

—The Bangor (Me.) Board of Fire Underwriters has elected officers as 
follows: President, D. M. Howard ; vice-president, W. H. Bradford ; sec- 
retary and treasurer, W. E, Brown. 

—Mayor Grant of New York recently appointed President Hyde of the 
Equitable Life Assurance Society as the representative of the insurance inter- 
ests on the World’s Fair committee. 


—George Rubright, living near Greensburg, Pa., tried to burn a hornet’s 
nest in his barn. He succeeded so thoroughly that he now mourns the 
loss of his barn and contents, worth about $3000. 

—According to the figures furnished by Thomas B. Rowland of Norfolk, 
Va., the fire losses in that city for the year ending July 1 were $291,468 ; in- 
sured for $490,310. The loss on cotton was $63,150. 


—The losses of the Lancashire, Norwich Union and Royal insurance com- 
panies at Spokane Falls were, it seems, in the aggregate not over $6000, in- 
stead of $75,000, as reported from San Francisco at the time. 


—The Standard makes the fire losses in the United States last week 
$1,108.000. This would make a total since January 1 of $76,032,000, at 
which rate the estimated fire loss for the year would be $122,153,195. 


—One hundred and ninety-seven hotels in New York city are reported by 
the fire commissioners to have obeyed the law requiring a rope fire escape in 
each room, while eighty-five have as yet neglected to comply with its require- 
ments. 

—James H. Van Buren of Dunkirk, N. Y., until recently general agent of 
the Connecticut Fire in New York State and adjuster for several companies, 
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died at Cambridgeboro, August 9, of apoplexy, at the age of fifty-eight. It is 
understood that Mr. Van Buren never recovered fully from the shock to his 
system received at the fatal hotel fire at Buffalo about two years ago, when he 
barely escaped with his life. 

—We have received from the Practical Publishing Company, No. 21 Park 
row, New York, a copy of the second edition of a handy and practical little 
volume, entitled ‘‘ Hints on House Building,” by Robert Grimshaw. The 
price is fifty cents, post-paid. 

—The Kentucky and Tennessee League will hold its annual meeting at the 
Galt House, Louisville, Ky., on Tuesday, September 3. All union companies 
are requested to have representatives present, as business of great importance 
to the association will be discussed. , 

—The last census taken in England is reported to have cost $750,000 to 
take, or about two cents per head. It is understood that the next United 
States census, which goes much more fully into particulars than does the Eng- 
lish one, will cost about ten cents a head. 

—A disastrous storm passed over the Missouri valley on the night of August 
12, Lightning killed over twenty persons, and the crops were much dam- 
Jackson C. H., Ohio, and Paris, Ky., were also visited by severe 
storms on August 14, and much property destroyed. 

—-The policyholders of the defunct Schuylkill Valley Mutual Fire Insur- 
ance Company of Norristown, Pa., have combined to resist an assessment of 
forty-five per cent on the premium notes as levied by the receiver, W. F. 
Suly, under a decree of the Dauphin County Court. 

—The ordnance building at Sandy Hook, New York harbor, containing 
many valuable instruments used for determining the power of guns and 
speed of projectiles, was fired by lightning and destroyed on Wednesday 
afternoon of last week. But few of the instruments were saved. 

—The friends of E. J. Kipp, cashier of the Preferred Mutual Accident 
Association of New York, will regret to learn of his very serious illness. Mr, 
Kipp has been a most faithful and valuable employee of the Preferred Mutual, 
and his services have been fully appreciated by Secretary Atwood: 


azed 


—At Covington, Ky., a man named Stone, keeping a grocery, had a fire 
in his place. He was carrying $1500 on his stock in the Lancashire, and 
claimed the face of the policy, refusing to give the agent a bill of particulars. 
Two other grocers were set to appraise the stock and valued it at $150. 

—J. G. Pepper, the valued assistant of Henry V. Ogden in the office of the 
Liverpool and London and Globe at New Orleans, has returned to his desk 
after several months’ sickness. Mr. Pepper ranks next to Clarence F, Low, 
assistant secretary, and is held in high esteem by Resident Secretary Ogden. 

—A Chicago man attempted suicide the other day by stepping under the 
crank rod of one of the pumps at the North Side pumping station, and 
waiting for it to crush him. His courage failed him, and, when too late, he 
tried to escape, but was caught by the rod and his arm and leg terribly 
smashed, 

—Maurice Downer, aged seventy, of Rockford, Ill., went to bed the 
other night witha lighted pipe in his mouth, It set the bed clothes on 
fire, and when found he was unconscious, with one side of his body literally 
roasted. The side was paralyzed so that he did not feel the fire and did 
not awaken. 

—Nine persons were burned to death or suffocated in a tenement house fire 
on Seventh avenue, New York, on Monday morning. The remaining fifty 
tenants escaped by the roof and by the fire escape balconies to the next 
house, two of them receiving severe and others slighter injuries. Two men 
were arrested on suspicion of causing the fire, 


—A hint for intending homicides is given in an item from an English 
exchange, which notes that a respectably-dressed man, who had been arrested 
upon suspicion of being the Whitechapel murderer, was released when it was 
found that he had in his pocket a receipt showing that he had taken out a 
policy for $500 on his life only the day before. 


—-Charles L. Tompkins, secretary of the American Accident Indemnity 
Association of New York, was probably the happiest man who attended the 
convention of accident associations at the Brighton Beach Hotel last week. 
Mr. Tompkins had only recently married an engaging Delaware lady, and had 
his bride with him the first day of the session. 


—Several additional incendiary fires have taken place at Danbury, Conn. 
At a meeting of interested underwriters in New York last week, a committee 
was appointed to confer with the propertyowners and authorities of the town 
as to how best to put an end to this exasperating state of affairs, It is re- 
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ported that important clues to the identity of the fire bugs have been found 
and are being followed up. 





—At a meeting of the San Francisco Board of Trade, Journal of Commerce 
and insurance men last week it was determined to call a meeting to take 
measures for the better protection of the city against tire. It was shown that 
the fire department was insufficiently supplied with hose and possessed neither 
water tower nor chemical engines, and was altogether in about the same con- 
dition as that of Chicago before its big fire. 

Allen of Monroe 
About four o’clock in the morning Alien was 


—A dastardly attempt to murder the family of O. J. 
county, W. Va., is reported, 
awakened by tke smell of smoke, and found the lower part of the house 
in flames. With his wife and four children he had to jump from the window, 


and all were injured. The house was destroyed. Rocks had been piled 
against the door to prevent escape and kerosene had been thrown on the 
woodwork, 

--Our English exchanges report the trial and conviction of two of the 
directors of the fraudulent Western Insurance Company of Plymouth, Eng. 
The chairman of the board, one Perossi, will spend seven years in prison, 
while the second man, John Ralph, gets off with a sentence of ten months. 
Meanwhile, the arch-thief, Major Walford, is still at liberty, and probably 
amusing himself by getting up some other profitable little swindle in France 
or Germany. 

—For willfully breaking the glass of a fire alarm in Christian street, White, 
chapel, says an English exchange, Frederick Emmerton was, at the Thames 
Police Court, a few days since, fined twenty shillings and costs. It was 
stated that the mischievous practice of breaking the fire alarms in the Me- 
tropolis was on the increase, and Mr. Lushington, the magistrate, said that in 
future any person against whom a similar offense was proved would be sent 
to prison without the option of a fine. 


—From the report of Captain Hiram R. Williamson of the Worcester 
(Mass.) Protective Department for the year ending June I, we learn that the 
total losses for the year amounted to $89,320, while the insurance footed up 
$485,520. The losses last year were thus nearly $43,000 more than those of 
the previous year, while the number of fires was but 211, against 237 in 1888. 
The number of covers spread by the department was 589. 
guished by the protectives numbered 30, 


The fires extin- 


—The Board of Health of New York, in its report to the Mayor, shows 
that during the year 1888, there were 1258 persons killed in this city acci- 
dentally. Fractures and con- 
tusions, 154; drowning, 173; neglect and exposure, g; falls, 391 ; burns 
and scalds, 122; suffocation, 85 ; poison, 173 ; run over (exclusive of horse 
cars), 55; run over on railways (including 14 by horse cars) 64 ; electric light 
wires, 5; explosions, 3; malpractice, 3; wounds, 21 ; total, 1258. 


The several causes of death were as follows: 


—President of the Board of Aldermen.—‘‘ The special committee appointed 
Alder- 
man McDuffey (chairman)—‘‘ Well, sorr, we find that the confhlagration 
was a very small wan whin it stharted, an’ cud a-bin put out wid: a buckit 
o’ wather but for a alarm box which wudn’t wurruck an’ was no good at all 
at all, and the committee recomminds, sorr, that hereafther ivery box in the 
city be inspected at laste twenty-four hours before ivery foire.”—Zx. 


to investigate the recent fire in the ninth ward will now report.” 


—At last accounts it was estimated by conservative persons at Spokane 
Falls that the total loss by the recent fire there would not run over $4,500,000, 
or at the outside $5,000,000, while the insurance would reach $3,600,000. 
Advices from that city state that rebuilding is already actively in progress, 
and plans are being made for at least two million of dollars worth of new 
The new building ordinance absolutely prohibits the erection of 
any frame structure within the fire limits, which embrace the whole business 
section. 


buildings. 


—Some months ago the announcement of the appointment of J. Harman 
Ashley as New York general agent of the Connecticut Indemnity Association 
was recorded in these columns. The Insurance Times in referring to this 
appointment says : ‘‘ The Connecticut Indemnity Association of Waterbury, 
Conn., has been admitted to do a life business in this State, and has opened 
an office at No. 32 Liberty street, under the auspices of J. Harman Ashley, 
an experienced and able man in lifeinsurance, It is not necessary for us to 
say of this company that it is all that it claims to be.” 


—A mysterious explosion of illuminating gas took place on Friday evening 
last in the crockery store of Thomas McCabe, at Grand and Clinton streets, 
New York, biowing out the windows and wrecking the store. Nine persons 
in the street were injured by the flying glass, and one of them died of his 
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wounds. Investigation showed that the plug had been removed from a gas 
pipe in the cellar and the gas allowed to escape, until it was ignited by a light 
habitually left burning at night. 


ate 


All the evidence points to a case of deliber- 
incendiarism. It appears that the night before gas was smelled and 


another pipe found with the cap partly removed, and this replaced. 

—A thrilling tale comes from Helena, Mont., of the experience of John 
Bloom and Lewis Siff, who had just returned to that place from a trip to the 
Coeur d’ Alene. On July 30 they left Murray, I. 
with two wagons and four horses. 


T., fér Missoula, Mont., 
They were overtaken by forest fires and 
ran into a deserted tunnel which they happened to discover in the dense 
timber, leaving their teams in a deep ravine a short distance away. Their 
place of refuge was entirely surrounded by fire, and it was five days before 
they were able to get out. There was a small spring in the tunnel from which 
they obtained their water, but they were without food nearly five days. 
The flames burned their horses and wagons. 

—Forty Russian peasants, comprising al] the inhabitants of a small village 
in the government of Kursk, have been arrested for burning the whole village 
to the ground to obtain the insurance. ‘‘ A curious feature of the case,” 
says a London dispatch, ‘‘is the evident innocence of these simple villagers 
of any wrong-doing. They made no secret of their plans, gathered to- 
gether and placed in a safe place such of their effects as they wished to 
save, awaited a favorable wind and applied the torch. Their houses, these 
simple villagers explain, were old and they were anxious to improve the 
town by erecting new ones in their stead with the insurance money they ex- 


pected, They are at a loss to understand their arrest.” 

—Col. W. J. Johnston, secretary and general manager of the American 
Mutual Accident Association, was the only Southern underwriter present at 
the convention of Mutual Accident Underwriters at Coney Island last week. 
The American Mutual Accident Association is an enterprising organization, 
having headquarters at Nashville, Tenn. 
has a substantial membership which, since January 1 last, has been increased 
by nearly three thousand new members. It is gradually extending its opera- 
tions, and the latest State entered was North Carolina, which event occurred 
George M. Jackson, of Orr, Jackson & Co., of Nashville is 
president ; Charles S. Clark is vice-president and director of agencies, and 


The association, though young, 


a few days ago. 


Cel. W. J. Johnson is, as stated above, secretary and active general manager 
of the association. 

——Mayor Cregier of Chicago, in vetoing recently the ordinance permitting 
the P. C. Hanford Oil Company to lay an oil pipe line through the city, gave 
some very sensible reasons for his cause. His objections were, first, that 
there was no public need of such a line, and the people would derive no bene- 
fit from it ; secondly, he believed that the streets should not be used for such 
a hazardous purpose. The oil would pass through the wrought-iron pipe at a 
pressure of 250 pounds to the square inch, and there would undoubtedly be 
considerable leakage of oil, which would saturate the ground and find its way 
into the sewers and drain pipes and buildings, while there would always be 
the possibility of a bad break due to the corrosion of the pipe—in which event 
there would be a pretty state of things. Asa rule, the Chicagoans approve 
the Mayor’s action ; it remains to be seen whether among them they can stand 
against the combined efforts of the oil company and its friends in the council. 
--Fire and Water. 


AGENCY APPOINTMENTS. 
—M. P. Sweetzer, agent for the Provident Savings, at Malden. 
—W. Metcalf, agent of the Merchants of Providence, at Ware, Mass. 
—W. A. Couthony, agent for the Fidelity Fire and Marine, at Boston. 
—H. Morrisey, agent of the New Hampshire Fire, at Plymouth, Mass. 
—W. P. Kelley, agent for the Equitable Life, at South Hadley, Mass. 
—Charles M. Chapin, agent for the Provident Savings Life, at Boston. 
—H. C. Strong, agent of the Merchants of Providence, at Palmer, Mass. 
—J. K. Norwood, agent of the Girard Fire and Marine, at Lawrence, Mass. 
—Tucker & Young, agents of the Mutual Life, at South Framingham, Mass. 
—Ducat & Lyon, local agents at Chicago for the St. Paul German of St. Paul. 
—Guild & Ware, agents for the Denver Insurance Company, at St. Paul, Minn. 


—D. P. Phelps, special agent for the Western department of the Merchants of 
Newark. 

—Wolverton & Lewis, agents of the Denver Insurance Company, at Minneap- 
olis, Minn. 

—Thomas H. Dolan, agent of the New England Mutual Life, for Easton, Pa., 
and vicinity. 

—Elmer Littlefield & Co. of Chicago, Illinois State agents of the Prudential 
Fire of Boston. 
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Figency Wants. 


Prominent Agents and Brokers. 








——_—_ 


ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

This company is of the best repute, and easy to work, and its TERM RATES are 
Apply at the offices, 


Company. 
a special feature. 


51 LIBERTY STREET, New York Crry. 


Special aud Local Lite Insurance Agents 


Before making other contracts would benefit themselves by 





applying for unoccupied territory in the States of 


OHIO, INDIANA AND KENTUCKY, 


R. A. W. BRUEHL & SON, General Agents 


OF THE 


HOME LIFE INSURANCE CO. OF NEW YORK, 
82 West Third Street, Cincinnati, Ohio. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


WHICH IS 





The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





ACCIDENT INSURANCE AT ACTUAL COST 
ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE—— 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 


THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 





The attention of general agents who wish exclusive control of territory, 
contract direct with the Home Office, and full compensation, so as to be en- 
abled to build up a permanent income, is called to the Home Life Insurance 
Company of New York. 

Any of the following fields can now be obtained by the right men: 
Northern Ohio, Northern Indiana, South Half of Illinois, Eastern and 
Middle Tenn ; States of Iowa, Dakota, Washington. and Territories of 
Wyoming, Utah and Idaho, 

Applications for above should be addressed to 


EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 
CHICAGO, ILL. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successers to G. D, Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State comparies. Surplus 
lines placed. Correspondence solicited. 





Georce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 
INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford Building, Yonkers, 
N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y¥.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins, Co., N. Y.; Travelers 
Life and Accident Ins, Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 





AMES M. LEWIS, BROKER IN 
Agent and Adjuster, 


No. 67 LIBERTY STREET, - - - - 


Licensed by Insurance Department to deal with no 


INSURANCE, 


NEW YORK. 


dmitted cx 








Surplus Insurance on approved risks located with promptness, with sound loss-paying 
companies only. 





OX & MEEKER, INSURANCE AGENTS AND 
Brokers, 205 Keith and Perry Building, Kansas City, Mo. 
Insurance placed in reliable companies on good mercantile and manufacturing risks 
Correspondence solicited. 





CuHaRLes TREDICK. ESTABLISHED 1869. W. C. Bennerr. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines 





E. LOWE, FIRE INSURANCE AGENCY, 


e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 


Equitable rates. Reliable companies. 





OHN I. COVINGTON, 
45 BROADWAY, - - - - = - 


INSURANCE BROKER. 
NEW YORK. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





EORGE H. BINNEY, 
Insurance Agent and Broker, 


65 KILBY STREET, - - - - - - . BOSTON. 


New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 














Prominent Agencies at Chicago. 








Gro. W. MonrGomery. M. L. C. Funknouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty. 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





mt DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 
Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 
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T. H. Wepster. E, N, Witey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “‘Chicago.’’ Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire ™surance Co.; Providence- 
Washington insurance Co. 





A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 





Ws. C. Maciit. Cuas, A, VaiL. Frank L, Eastman. 


MA’ EASTMAN & CO., 
INSURANCE AGENCY, 


Telephone Ne. 1978. S. W. Cor. La Salle and Madison Streets, Chicago, 





Capita STOCK, $500,000.00. Net Surpius, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, Itt, 


THACHER, VOIGHT & HOLMAN - - ~ Managers. 


J D. Murpny, Chief Inspector. Telephone, 1459. 


BOYLSTON OF BOSTON, 


ASSETS, $909,878.00. 





J. W. Batch. 
Pres’ t. 


W. GLover, 
Sec’y. 
CAPITAL, $557,200.00. 

EDWIN C. LEWIS, 


No. 161 La Salle St., 


GENERAL AGENT. 


Chicago, Ill. 





Estasuisnep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


e Room sc, 1&9 La Salle Street, Chicago, Ill, 





ee & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, . - - - ~ - . ELE, 





CHar.es L, Buiss, 


152 LA SALLE STREET, 


Telephone, 763. 


E, W. Lyman. 


W. LYMAN & CoO., 
e Sate, Cll. 


Vrs Rens) Rann 


FIRE UNDERWRITER, 
220 La Salle Street, - - = ° ° 3 ? ‘ 


H. 





CHICAGO. 





J. STRAIGHT & CO., INSURANCE AGENTS, 


No. 150 La Salle Street, Chicago. 





Prominent enscinned at ne 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, Nu. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 





W. BROWN, FIRE INSURANCE BROKER, 


e 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 





E. GILPIN, FIRE INSURANCE BROKER, 


e Rooms 450, 452 and 454 Rookery Building, Chicago, References: Metropolitan 
National Bank. R.G. Dun & Co, The Bradstreet Co. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
Orricer, 110 South Fourth St. 


Cash Capital, - - - - - + + $400,000.00 
Assets, - - - + + + « « + 806,506.70 
Net Surplus, - + + + « = * 155,384.64 


JAMES WN. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer, 
FRANK M. CRITTENDEN, Ass’t Secretary. 





THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 
HoME OFrFicE, NEWARK, N., J. 


JOHN F. DRYDEN, - - - - - - PRESIDENT. 
0 ER EE ee CRE EERE Lee Lt eae ee eis Ae $3,000,000 
EEE ARE EE RR OE a eae LS SECE Sy ee pen near 776,218 
I Ms cated ddguaigheases iy veuacss onde aasee dees dik wiatnuncds dips unicode ae os 4,000,000 


524,915 POLICIES ISSUED DURING 1888. 
$1,096,234.15 PAID IN DEATH CLAIMS DURING 1888. 


It has issued more than 2,700,000 of policies, and the total death claims paid 
amount to nearly $4,000,000. Reliable agents wanted. 


ONTINENTAL INSURANCE CoO. 


100 BROADWAY, NEW YorK. 
INSURE AGAINST FIRE AT REASONABLE RATES, 





STATEMENT, JANUARY 1st, 1889. 








Reserve for TENGUIANCS. 2.02 oc ncoccsvcse conses cocssn wareencnacce cesses cceees $2,501 884.39 
nD Oe OO OO one anckdnbvrsanbesetivnsdnns enetcesendee 54,495.00 
Reserve for losses and al 1 claims... bake 245,273.64 
Noe eo ie digicnenchendesi suche aatrdeawentndeeeawrse 1,000,000,00 
Net Surplus 1,226,691.66 

EEE a ae Oe Ede a ee eee $5,028,344.09 


F. C. MOORE, President. 
CYRUS PECK, Vice-Pres. and Sec. C. H. DUTCHER, Sec. Brooklyn Department. 
HENRY EVANS, 2d Vice-Pres. and Sec. Agency Department. 





PRINCIPAL OFFICES: 


EQUITABLE BUILDING, 


120 BROADWAY, 
NEW YORK. 


- $500,000 





WiLuiAM K. Lorurop, - Pres. 
WILLIAM E, MIpGLey, Vice-Pres. 


VINCENT R. SCHENCK, - Sec’. 








NTER-STATE MUTUAL FIRE INS. CO. 
OF ELKHART, INDIANA. 


Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS 


Hon. C. G. Conn, Manf. of Band Instr., Elkhart, Ind., and Weneuaten. Mass...--- President. 
A. R. Surover, of Elliott, Shroyer & Co., Logansport, SES aL Vice-President. 
_ Secretary. 


Toun B. FAULKNOR, Underwriter........ 
FE. A. 
Bion, Bi. 1. FRANC. coceccencvcs Edi 


References by Permission: { 


ACKS, President Niles Paper Mill Co., Niles, Mich.-..........---..------ - Treasurer. 
itor Despatch, Michigan City, Ind., and State Senator. 
St. Joseph Valley Bank, E Ikhart, Ind. 

First National Bank, 





J LOYDS PLATE GLASS INS. CO. 
ail OF NEW YORK. 
Office, No. 6s William Street. 
Cash Capital, - - - « - ~ 100,000 


Insures Plate Glass against Accidental Breakage, Fire 9 ‘xceplea. 
J. B. Beemer, Pres. D. B. Hacsteap, Vice-Pres, . T. Woops, See. 
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ACCIDENT INSURANCE OF ALL KINDS, 


Employer's Liability Assurance Corp’n 


(LIMITED) 





OF LONDON, ENGLAND. 


SUBSCRIBED CAPITAL, - - - $2,500.000 
Parp-up CAPITAL, - - - 


Deposited in the United States, 


500,000 
261,000 


TRUSTEES FOR THE UnitTep Srates.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sioan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, Pres. Mass. Nat’l Bank ; Hon. John Lowell, Boston, 


Chief Office for United States, 
Boston, Mass. 
ENDICOTT & MACOMBER, Managers, 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. ¥. 





Annual Statement 


OF THE 


NATIONAL LIFE ASSOCIATION, 


HARTFORD, CONN. 


ASSETS. 
Bonds and mortgages, first liens 
Bank stock 
Loans on collateral 
Bills receivable 
Cash in bank and and office 
Due from agents 
Furniture, fixtures and books 
Interest accrued 
Premium liens, on policies 


$59,718.43 
1,000.00 
6,684.42 
765.20 
7255-74 
785.14 
700.00 
918.57 
177,482.72 


TOTAL ABGRTS. ..ciccsccsescocccseccccevscces $255,310.72 
LIABILITIES. 


For losses due or in process of adjustment 
All other liabilities 
$1,541.900 





EK. J. N. CALDWELL, Secretary. 


THE PEOPLES 


Mutual Assurance Fund, 


54 WEST JEFFERSON ST., LOUISVILLE, KY. 


POLICIES NON-FORFEITABLE AFTER THREE YEARS, AND 
INCONTESTABLE AFTER TWO YEARS. 


General Trustee: Louisville Safety Vault and Trust Company. Cash Capital 
and Surplus, over $332,000. 


AGENTS WANTED IN EVERY STATE AND COUNTY. 





NEW YORK 


UNDERWRITERS AGENCY. 
EsTARLISHED 1864. 
HANOVER & CITIZENS 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General Agent, 


34 NASSAU STREE1, New YORK, 





HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 


— OFFICE — 


No. 165 Broadway, New York. 


Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 
against fire. Agents wanted in all large cities, 


ESTERN ASSURANCE COMPANY 


Or Toroxto. 





INCORPORATED 1851. 


J. J. KENNY, Managing Director. A. M. SMITH, President. 
E. J. KNOWLES, Albany, Manager for the State of New York. 


ROOSEVELT & BOUGHTON, 44 Pine St., Manager for the Metropolitan District. 





1889 HyprrTi0con Now READY 


DEFINITIVE ANALYSIS OF 
Life Assurance Returns 


1882-1888 INCLUSIVE. 


A Compenpium anv Dicest or Twenty-Six Companies, COMPILED FROM THE 
OrriciAL Massacnusetts Reports, sy Benjamin F, Brown, 


CONTENTS: 


TABLE A. BUSINESS EXHIBIT.—New ‘paid for) and Outstanding Assur- 
ance, Annual Gain, etc., with Ratios of Volume, Proportion and Growth. 

TABLE B. ‘FINANCIAL EXHIBIT.—Showing Cash Resources, Growth of the 
Reserves, Interest-bearing Surplus, Non-productive and Gross Assets, with Ratios of Pro- 
ductive and Gross Surplus, Net (Reserve) Liability, etc. 

TABLE C. ECONOMIC EXHIBIT.—Complete Sreapes of Income and Outgo, 
including Special Digest of Natural Cost of Assurance, with Ratios of Mortality and Ex 
pense in co-relation with New Business. 

TABLE D. COMPLETE EXHIBIT OF INTEREST AND ANALYSIS 
OF EARNED SURPLUS; SHOWING NET ECONOMIC RESULTS.—This 
exhibit is unique as to the methods adopted and the results evolved. Commencing with 
Actual Earnings (as distinguished from Receipts) of Interest it shows the proportion belong- 
ing to Reserve, nce to Surplus, Gains from Mortality, Expense-Savings and Lapses, 
Appreciation and Profits on Sales of Securities, etc., constituting the Gross Surplus 
Earnings of the year. 

The Ratios include Rates of Interest Earned with Proportional Reserve and Surplus 
Rates, also the relation of Surplus Earnings, proper and gross, to the Net Value of the 
Assurance, these latter affording an undeviating of Comparative Annual Results in 
the individual company. The whole presents a study of especial interest to those identified 
with life assurance of whatever degree. 

TABLES E, F, G and H present the Grand Totals and Aggregates of the Twenty- 
six Companies upon same basis and plan as the individual company tables, and give many 
ratios of special value and interest. 8 





In a letter to the author, Mr, Suzrrparp Homans writes ;—‘* Your tables are exceedingly 
instructive and full of interest to the student, and form the best and most complete basis for 
comparing the relative prog of « that I have seen.” 





A VALUABLE EDUCATOR FOR THE FIELD WORKER. 


PRICE PER COPY, - - - =- = = $1.00 
50 COPIES, $30. 100 COPILS, $50. 


Address, THE SPECTATOR COMPANY, 
Cuicaco Orsice, 161 La Salle St., Chicago. 14 Cortlandt St., New York. 
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WHAT WE OFFER 2 ee UNION MUTUAL ACCIDENT 


TO RELIABLE, ACTIVE AGENTS : ASSOCIATION, 


S. W. Corner La Salle and Adams Streets, 











GOOD TERRITORY IN INDIANA, MISSOURI, NORTH CARO- CHICAGO. 
LINA, KENTUCKY, ALABAMA, MINNESOTA Secale 
AND NEW YORK. The Largest, Most Progressive, and the Best Accident Company 


ever Organized in the West. 


FIRST-CLASS REMUNERATIVE COMMISSION CON- 
TRACTS TO THE RIGHT MEN. GOOD CONTRACTS MADE WITH FIRST-CLASS MEN, 


Expenses Guaranteed while Establishing A gencies. Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec. and Gen. Man, 








WRITE FOR TERMS BEFORE SIGNING ELSEWHERE. ERMANIA FIRE INSURANCE CO. 


PLAN PUSHES ITSELF. OF NEW YORK. 
a , ING >) IT — -—_-__-- 
STEADILY GAINING POPULARITY. STATEMENT JULY 1st, 1889. 
Wrote nearly four times the amount of new business in first six months of ASSETS. 
1889 that it wrote in corresponding period of 1888. Ne Ee eeirenn concsaeeone Meee ee eee Si ecceee ag 





— Reserve for losses under adjustment -- i Sin 74531413 
CHARTERED BY THE STATE OF CONNECTICUT. Net surplus...----eeeeesseeoeeeeesessee cee eeee Raat aeetaetiten 7biwoke 
Total - - - - - - $2,892,766.01 

‘* Has placed itself where few companies stand to-day as regards equity Cee eat adl 
of plan and reliability of management.”—GEo,. D, ELDRIDGE, Editor Guard- Increase in Assets since January 1...--.----- $84,047.34 























: Increase in reinsurance since January 1 21,993.16 
zan,. Se nN MII SOIT 6 oo ics icda cocci ccceesnecocnecengecnsnsnssess SE 
aX Wp RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
Manager for New York State, J, HARMAN ASHLEY, 32 Liberty Street, New York. CHARLES RUYKHAVER, Secretary. 
For full particulars address INCORPORATED 18382. 
The Connecticut Indemnity Association HE FIRE INSURANCE COMPANY OF 
; A. 

WATERBURY, CONN. THE Courry OF nian 

V. L. SAWYER, President. E. A. WRIGHT, Secretary. OrFice, 110 South Fourth St. 
Cash Capital, - - - - - -  - $400,000.00 
— LIBERTY INSURANCE CoO., Assets, - - - - - - - =. = 806,506.70 
Net Surplus, ea a en 155,384.64 


120 Broadway, New York. 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 

SAM’L R. WEED, 2D VICE-PRESIDENT AND MANAGER. CHARLES R. PECK, Secretary and Treasurer 

FRANK M. CRITTENDEN, Ass’t Secretary. 





Western Department, 201 La Salle St., Chicago, CHARLES E. Van Voorunis, General Agent, . . 
is P <avigio or cia sags & SECURE ACCIDENT INSURANCE AT ACTUAL Cos?. 


Pacific Coast Department, 317 California St., San Francisco, Rotta V. Wart, General Agent, 


Kentucky and Tennessee Dept., 310 W. Main St., Louisville, Clinton T, Barrp, Gen. Agt. M E R I Cc A N M U » U A 8 A C eC ] D E N T 
Ohio Department, Columbus, Ohio, Henry O’ Kane, General Agent. ASSOC IATI O N 








Michigan Department, Griswold Street, Detroit, Eucenz Harseck, General Agent. > NASHVILLE, rs * TENN. 
OFFICERS: 

N G L O ~~ N E Vv A D A GerorceE M. Jackson.------- of Orr, Jackson & Co., President. 

ASSURANCE CORPORATION Cuas. S. CLaRK..--.-- Vice-President and Director of Agencies. 

Or San Francisco, CAL. W. F. Bana, Jr., Ass’t Cashier First Nat’] Bank. .-.. Treasurer. 

LOUIS SLOSS, President. WM. MACDONALD, Vice-President. W. J. Jonnson-........--....Secretary and General Manager. 


DIRECTORS: General and Local Agents Wanted. 





. W. Mackay, Chas S. Neal, M. H. Hecht, J. B. Haggin, E. E. Eyre, oa he ; _. 
ouis Sloss, J. F. Bigelow, W.H. Dimond, W. F. Whittier, J. M. Siseabes, LIBERAL TERMS TO GOOD AGENTS. 
Wm. Macdonald. 
Z. P. Ciank, Secretary. BONDS OF SURETYSHIP. 
MILLS & FORD, General Agents, 33 Pine StreeT, New York. THE 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia, West 
Virginia, North and South Carolina. U A RA N T E E C O. O F N O RT ei A M E R ICA 
S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. ‘ ‘ 
Illinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Ohio, Wisconsin, Dakota, Ken- Head Office, 157 St. JAMES SrREET, Montreal. 
tucky and Tennessee. 


West Po.tiock, Sec. N I A GA R A Peter Notman, Pres. 





THE OLDEST AND LARGEST IN AMERICA. 


President, Sir ALEXANDER T. GALT. 








No, 137 Broadway, New York. Vice-President and Managing Director, EDWARD RAWLINGS. 
CASH CAPITAL, $500,000.00. CASH ASSETS, $2,237,492.00 - 
Operating Under the New York Safety Fund Law. OrFicE, TRINITY BUILDING, NEW YORK CITT, 











Western Department, 1, S, BLACKWELDER, Manager, Chicago, IIl. D J. TOMPKINS, Secretary. 





